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THE SPRINGS METROPOLITAN DISTRICT 
TOWN OF FIRESTONE, COLORADO 

2024 ANNUAL REPORT 

Board of Trustees 
Town of Firestone, Colorado 

via Email

County Clerk and Recorder 
Weld County, Colorado 

via Email

Office of the State Auditor, 
1525 Sherman Street, 7th Floor 
Denver, Colorado 80203 

via E-Filing Portal

Division of Local Government, 
1313 Sherman Street, Room 521 
Denver, Colorado 80203 

via E-Filing Portal

The following information and documents (attached as exhibits) are provided for 
calendar year 2024 pursuant to Section VII of the Service Plan of The Springs Metropolitan 
District (the “District”), approved by the Board of Trustees of the Town of Firestone, Colorado 
(the “Town”). 

For the year ending December 31, 2024, the District makes the following report: 

1. Boundary changes made: 

The District had no boundary changes in 2024. 

2. Intergovernmental agreements entered into or terminated: 

The First Amendment to Intergovernmental Agreement with the Town of Firestone, dated 
September 25, 2024 will be sent to the Town when available. 

3. Changes or proposed changes in District’s polices: 

There are no changes or proposed changes in the District’s polices. 

4. Changes or proposed changes in District’s operations: 

There are no changes or proposed changes in the District’s operations. 

5. Access information to obtain a copy of the Rules and Regulations: 

The District has not yet adopted any rules or regulations. 

6. A summary of any litigation involving public improvements by the District: 

To the best of our knowledge, the District is not involved in any litigation involving 
public improvements. 
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7. Proposed plans for the year immediately following the report year: 

There are no plans or proposed plans for 2025. 

8. Status of the construction of public improvements by the District: 

The District did not have any development activity in 2024. 

9. List of facilities or improvements constructed by the District that were 
conveyed to the Town: 

N/A. The District did not have any development activity in 2024. 

10. Final Assessed Value of Taxable Property within the District’s boundaries as 
of December 31, 2024: 

The 2024 total gross assessed value of taxable property within the boundaries of the 
District is $66,280. 

The 2024 total net assessed value of taxable property within the boundaries of the District 
is $39,314. 

11. Current annual budget of the District: 

Attached as Exhibit A is a copy of the District’s Budget for the current fiscal year 2025. 

12. Most recently filed audited financial statements of the District. To the extent 
audited financial statements are required by state law or most recently filed audit 
exemption: 

Attached as Exhibit B is a copy of the District’s application for exemption from audit for 
fiscal year 2023.  

The District’s application for exemption from audit for fiscal year 2024 will be sent to the 
Town upon completion.  

13. Notice of any uncured defaults: 

No notices of any uncured default were issued during fiscal year 2024. 

14. The District’s inability to pay any financial obligations as they come due 
under any obligation which continues beyond a ninety-day period: 

To the best of our knowledge, the District has been able to pay its obligations as they 
come due during fiscal year 2024. 
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15. Certificate certifying that the District is in full compliance with the District’s 
Service Plan: 

See attached Exhibit C. 
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Respectfully submitted this 28th day of April, 2025. 

THE SPRINGS METROPOLITAN DISTRICT

By:
Chair

Attest:

Secretary
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EXHIBIT A 

2025 Budget  
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THE SPRINGS METROPOLITAN DISTRICT

2025 BUDGET MESSAGE

The Springs Metropolitan District (the “District”) was organized in November 2005 as a
quasi-municipal corporation and a political subdivision organized and operated pursuant
to provisions set forth in the Colorado Special District Act. The District was established
to provide for the planning, design, acquisition, construction, installation, relocation,
redevelopment maintenance and financing of certain Public Improvements to be developed
by the District.

The District is in the start-up phase, has no employees, and all operations and
administrative functions are contracted.

The following budget is prepared on the modified accrual basis of accounting, which is
consistent with the basis of accounting used in presenting the District’s financial
statements.
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Actual Estimated Budget
2023 2024 2025

Beginning Balance $296 $739 $3,007

REVENUE

Property Taxes $424 $254 $236
Specific Ownership Taxes $25 $20 $20
Developer Advances $48,000 $48,000 $48,000
Other Income $0 $0 $0

TOTAL $48,449 $48,274 $48,256

TOTAL FUNDS AVAILABLE $48,745 $49,013 $51,263

EXPENSES

County Treasurer's Collection Fees $6 $6 $6
Insurance $3,000 $3,000 $3,000
Accounting and Legal $40,000 $40,000 $40,000
Election $3,000 $0 $3,000
Capital Improvements $0 $0 $0
Utilities $0 $0 $0
Misc./Adminstrative $2,000 $3,000 $3,000
Developer Reimbursement $0 $0

TOTAL $48,006 $46,006 $49,006

ENDING FUND BALANCE $739 $3,007 $2,257

Preliminary AV: $39,314
Mill Levy: 6.000

THE SPRINGS METROPOLITAN DISTRICT
2025 BUDGET

GENERAL FUND

{00976291.XLSX / }
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EXHIBIT B 

Application for Exemption from Audit for fiscal year 2023 
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EXHIBIT C 

CERTIFICATION 

The Board of Directors of The Springs Metropolitan District (the “District”) hereby 
certifies that, pursuant to Section VII of the District’s Service Plan, the District is in full 
compliance with its Service Plan.  

IN WITNESS WHEREOF, I, Blake Carlson, chair of The Springs Metropolitan District 
in the Town of Firestone, Weld County, Colorado, certify the above information as of the date of 
this report. 

 

THE SPRINGS METROPOLITAN DISTRICT 
 

By:  
 Blake Carlson, Chair 
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